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The Big Four all had their foundations in the UK, and the UK partnerships still hold much sway 
not only for Europe but also because of their historical links, for much of the rest of the world 
(except central and south America). Table 7.1 quantifies their global presence. By 2020, their 
revenue will be a fifth of a trillion dollars with over 1 million employees.  

Table  7.1 Big Four Global Reach versus UK  2016/2017 
Global 

Revenues 
 Global 

Employees 
UK Revenues  UK Employees  

£m  
@ $1.33 to £1 

Average 
Number

£m % of 
global

Average 
Number

% of 
global 

PwC £28,346 236,235 £3,598 12.7% 22,601 9.6% 
Deloitte £29,173 263,900 £3,503 12.0% 20,479 7.8% 
EY £23,609 250,000 £2,348 9.9% 14,398 5.8% 
KPMG £19,098 188,982 £2,068 10.8% 13,743 7.3% 

£100,226 939,117 £11,517 11.5% 71,221 7.6%
Source:     Based on Companies Houses data 

The post-Enron disintegration of Arthur Andersen in 2002 reduced the number of global 
accounting firms to the surviving Big Four. Perhaps, because of market dominance, we can 
anticipate double-digit annual growth and annual global revenue above $175 billion (our 
estimate) by 20201.   

The one area not well explained is the definition of the international networks of the Big 
Four. The concept of international networks is that all the Big Four are networks of local firms 
in a country that share a brand but are managed separately. This creates firewalls between the 
country networks. The Big Four can explain to regulators and clients that problems elsewhere 
are completely separate. These international networks have survived the closure of local offices 
before: PwC’s firm in Japan was closed in 2007 because of alleged wrong-doing and PwC’s 
Indian firm has been banned from auditing clients for two years. This argument draws upon 
that in the Economist9. None of these concerns seem to have affected the business in other 
country’s. KPMG’s lost clients in South Africa can be weathered. Though there can be 
consequences. Post Enron, Arthur Andersen’s clients and partners fled once the scandals had 
been exposed and litigation started. Our guess is that this will not happen to KPMG partly 
because clients, as we have seen, tend to form comfortable and cosy relationships with their 
individual audit engagement partner. As the Economist indicates, news about the firm matters 
less. And shareholders generally wave through the selection of auditors. Even when they 
protest, the proxy votes held by the board usually has the majority of votes and therefore 
management wishes are adhered to and the protestors over-written. 

1 At 10% growth the global revenues will grow from $133 billion to $195 billion by 2020, $314 
billion by 2025, and $0.5 trillion by 2030. The growth possibilities in Asia could be much more 
than 10% and less in the developed world; though if audit scope increases this may change.   


